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Abstract
7KH�SUHVHQW�DUWLFOH�DLPV� WR�GLVSOD\�D� UHIOHFWLRQ�RQ� WKH�FRQFHSW�RI�'HFHQW�:RUN�DQG�(FRQRPLF�*URZWK��

DGPLWWHG�DV�RQH�RI� WKH���� 6XVWDLQDEOH�'HYHORSPHQW�*RDOV� DQG�SUHVHQWHG� LQ� WKH������$JHQGD� IRU� 6XVWDLQDEOH�
'HYHORSPHQW��)XUWKHUPRUH�� WKH�FXUUHQW� VWXG\� OLQNV� WKH� VXEMHFW�PDWWHU�RI�'HFHQW�:RUN�DQG�(FRQRPLF�*URZWK�
ZLWK�WKH�WRSLFV�RI�*UHHQ�(FRQRP\�DQG�6XVWDLQDEOH�7RXULVP��&DVH�VWXGLHV�VXFK�DV�7RXULVP�&UHDWLYH�)DFWRU\��(FR�
6RXO�(ULFHLUD��3RUWXJDO��� ,VWUD� ,QVSLULW��&URDWLD���&RQQHFWLQJ�&RPPXQLW\��/RFDO�)ULHQGV�DQG�9LVLWRUV�WR�D�8QLTXH�
([SHULHQFH�DQG�+DSSLQHVV���7ULSRQ\X�FRP��,QGRQHVLD���$UW�DQG�7RXULVP�3DLQWLQJ�D�1HZ�)XWXUH�IRU�:RPHQ�²�EDQ-
JODWDQDN�FRP� ²� ,QGLD�DQG�%XLOGLQJ�D�)XWXUH� LQ�7KH�&RPPXQLW\� ²�%XVKPDQV�.ORRI�:LOGHUQHVV�5HVHUYH��:HOOQHVV�
5HWUHDW�²�6RXWK�$IULFD�DQG�7KH�&DPERGLDQ�1DWLRQDO�3ODQ�RI�$FWLRQ�RQ�WKH�(OLPLQDWLRQ�RI�WKH�:RUVW�)RUPV�RI�&KLOG�
/DERXU��$�7LPH�%RXQG�$SSURDFK��&DPERGLD��ZLOO�EH�UHIOHFWHG�XSRQ��6XFK�FDVHV�VWXGLHV�DUH�SHUFHLYHG�DV�UHOHYDQW�
FRQVLGHULQJ�WKHLU�SUHURJDWLYHV�RI� VRFLDO� LQFOXVLRQ� �JHQGHU�GLYHUVLILFDWLRQ�DQG� ORFDO� VWDNHKROGHUV�SDUWLFLSDWLRQ���
JRRG�SUDFWLFHV��FKLOG�ODERXU�HOLPLQDWLRQ���SUHVHUYDWLRQ�RI�WKH�HQYLURQPHQWDO�ODQGVFDSH��HFRQRPLF�VXVWDLQDELOLW\�
�ORFDO�HPSOR\PHQW��DV�ZHOO�DV�WKH�VDIHJXDUGLQJ�RI�FXOWXUDO��KLVWRULFDO�DQG�DUWLVWLF�KHULWDJH��WKXV�FRPSUHKHQGLQJ�
WKH�YDOLGDWLRQ�RI�D�KROLVWLF� UHSUHVHQWDWLYHQHVV�ZLWKLQ� WKH� VSHFWUXP�RI�'HFHQW�:RUN��(FRQRPLF�*URZWK��*UHHQ�
(FRQRP\�DQG�6XVWDLQDEOH�7RXULVP�

Keywords: VXVWDLQDEOH�GHYHORSPHQW�JRDOV��GHFHQW�ZRUN��HFRQRPLF�JURZWK��VXVWDLQDEOH�WRXULVP��JUHHQ�HFRQRP\.

Resumo
2�SUHVHQWH�DUWLJR�WHP�FRPR�REMHWLYR�UHIOHWLU�VREUH�R�FRQFHLWR�GH�7UDEDOKR�'HFHQWH�H�&UHVFLPHQWR�(FRQy-

PLFR��DGPLWLGR�FRPR�XP�GRV����2EMHWLYRV�GH�'HVHQYROYLPHQWR�6XVWHQWiYHO�H�DSUHVHQWDGR�QD�$JHQGD������SDUD�
R�'HVHQYROYLPHQWR�6XVWHQWiYHO��'H�LJXDO�PRGR��R�SUHVHQWH�HVWXGR�UHODFLRQD�D�WHPiWLFD�GR�7UDEDOKR�'HFHQWH�H�
&UHVFLPHQWR�(FRQyPLFR� FRP�RV� WySLFRV�GD�(FRQRPLD�9HUGH�H�7XULVPR� 6XVWHQWiYHO��&DVRV�GH�HVWXGR�� FRPR�D�
7RXULVP�&UHDWLYH�)DFWRU\��(FR�6RXO�(ULFHLUD��3RUWXJDO���,VWUD�,QVSLULW��&URiFLD���&RQHFWDQGR�D�FRPXQLGDGH��DPLJRV�
ORFDLV�H�YLVLWDQWHV�D�XPD�H[SHULrQFLD�~QLFD�H�j�IHOLFLGDGH���7ULSRQ\X�FRP��,QGRQpVLD���$UWH�H�7XULVPR�3LQWDQGR�
XP�1RYR�)XWXUR�SDUD�DV�0XOKHUHV���EDQJODWDQDN�FRP��ÌQGLD���&RQVWUXLQGR�XP�)XWXUR�QD�&RPXQLGDGH���%XVKPDQV�
.ORRI�:LOGHUQHVV�5HVHUYH�H�:HOOQHVV�5HWUHDW� �ÉIULFD�GR� 6XO�� H�7KH�&DPERGLDQ�1DWLRQDO�3ODQ�RI�$FWLRQ�RQ� WKH�
(OLPLQDWLRQ�RI�WKH�:RUVW�)RUPV�RI�&KLOG�/DERXU��$�7LPH�%RXQG�$SSURDFK��&DPERMD��VHUi�REMHWR�GH�DQiOLVH�H�UH-
IOH[mR��7DLV� HVWXGRV�GH� FDVR� VmR�HQWHQGLGRV� FRPR� UHOHYDQWHV� FRQVLGHUDQGR�DV� VXDV�SUHUURJDWLYDV�GH� LQFOXVmR�
VRFLDO��GLYHUVLILFDomR�GH�JpQHUR��HQYROYLPHQWR�GH�VWDNHKROGHUV���ERDV�SUiWLFDV��HOLPLQDomR�GR�WUDEDOKR�LQIDQWLO���
SUHVHUYDomR�GDV�SDLVDJHQV�DPELHQWDLV�� VXVWHQWDELOLGDGH�HFRQyPLFD� �FULDomR�GH�HPSUHJR� ORFDO��� DVVLP�FRPR�D�
SUHVHUYDomR�GR�SDWULPyQLR� FXOWXUDO� KLVWyULFR�H�DUWtVWLFR�� VXEOLQKDQGR�D� YDOLGDomR�GH�XPD� UHSUHVHQWDWLYLGDGH�
KROtVWLFD�FRQWH[WXDOL]DGD�QR�HVSHFWUR�GR�7UDEDOKR�'HFHQWH��&UHVFLPHQWR�(FRQyPLFR��(FRQRPLD�9HUGH�H�7XULVPR�
6XVWHQWiYHO�

Palavras-chave: PHWDV�GH�GHVHQYROYLPHQWR� VXVWHQWiYHO�� WUDEDOKR�GLJQR�� FUHVFLPHQWR�HFRQyPLFR�� WXULVPR� VXV-
WHQWiYHO��HFRQRPLD�YHUGH.
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1. Introduction 

7RXULVP�LV�SHUFHLYHG�DV�DQ�DFWLYH�DQG�G\QDPLF�
LQGXVWU\� LQWHUWZLQHG�ZLWK� WKH� FRQFHSW� RI� WRXULVW�
DFWLYLW\� LQ� WKH� VHQVH� WKDW� WKH� ODWWHU�RQH� LV�FKDUDF-
WHUL]HG�E\�D�VRFLDO�LQWHUDFWLRQ�IURP�WKH�EHKDOI�RI�LWV�
SDUWLFLSDQWV�� (FRQRPLF� JURZWK� DV� D� PHDQV� WR�
LPSOHPHQW�VHYHUDO�VHJPHQWDU\�VWUDWHJLHV��SURYLGHV�
WKH� GHYHORSPHQW� RI� QHZ� WRXULVW� LQWHUHVWV�� ZLWK�
UHSHUFXVVLRQV� LQ� WKH� IRUP�RI� HQWUHSUHQHXUVKLS�� ,Q�
WKLV�VHQVH��FRQVLGHULQJ�D�QRWRULRXV�WRXULVP�H[SDQVLRQ�
WDNLQJ�SODFH�LQ�3RUWXJDO�DV�ZHOO�DV�LQ�RWKHU�FRXQWULHV��
GHILQHG�E\�D�GHPRFUDWLF�DSSURDFK�WRZDUGV�GLYHUVLILHG�
VRFLDO�DQG�FXOWXUDO�H[SUHVVLRQV��LW�EHFRPHV�YLWDO�WR�
YDOLGDWH�WKH�HPSOR\PHQW�GHULYHG�IURP�VXFK�FKDQJHV�
E\�HQGRUVLQJ�ERWK�ZRUNHUV·�ULJKWV�DV�ZHOO�DV�WKH�VRFLDO�
GLYHUVLW\�ZLWKLQ�WKH�WRXULVP�LQGXVWU\��7KHUH�LV�DOVR�
WKH�QHHG�WR�SURPRWH�WKH�FRQFHSW�RI�*UHHQ�(FRQRP\��
EDVHG�RQ� WKH�SULQFLSOHV�RI� 6XVWDLQDEOH�7RXULVP�� LQ�
FRUUHODWLRQ�ZLWK�ERWK�WKH�HQYLURQPHQW�DQG�VRFLHW\��
,Q�WKLV�VHQVH��WKH�PDLQ�IRFXV�RI�WKLV�DUWLFOH��'HFHQW�
:RUN�DQG�(FRQRPLF�*URZWK��YDOLGDWHG�DV�RQH�RI�WKH�
��� 6XVWDLQDEOH�'HYHORSPHQW�*RDOV� DQG�HVWDEOLVKHG�
LQ� 7KH� �����$JHQGD� IRU� 6XVWDLQDEOH�'HYHORSPHQW�
��������KROGV� WKH�SXUSRVH�RI�SURYLGLQJ�D�SHUWLQHQW�
KROLVWLF� UHIOHFWLRQ�RQ� WRXULVP� UHODWHG� VXEMHFWV�� E\�
FRQWHPSODWLQJ� LWV� DOWHUQDWLYH� DSSURDFKHV�� VXFK� DV�
VXVWDLQDEOH�JURZWK�PHDVXUHV�DV�ZHOO�DV�VRFLDO�LQFOXVLRQ�
ZKLFK��DFFRUGLQJ�WR�-DUYLV��9DUPD��DQG�5DP���������
ZLOO�VHW�D�ERQG�EHWZHHQ�HQYLURQPHQWDO�SURJUHVV�DQG�
economic development. 

7KLV�DUWLFOH�ZLOO�FRPSULVH�D�OLWHUDWXUH�UHYLHZ��
IXQGDPHQWDO� IRU� WKH� UHDVRQLQJ� RI� WKH� FRQFHSW� RI�
VXVWDLQDEOH�GHYHORSPHQW�DV�D�PHDQV�WR�EHWWHU�XQGHUV-
WDQG� WKH� VXEVHTXHQW� VXEMHFW�PDWWHUV� DQG� WKHLU�
LQWHUFRQQHFWLRQ��'HFHQW�:RUN�DQG�(FRQRPLF�*URZWK�
DV�ZHOO�DV�*UHHQ�(FRQRP\�DQG�6XVWDLQDEOH�'HYHORS-
PHQW�� 6L[� VWXG\� FDVHV�ZLOO� EH� FULWLFDOO\� UHIOHFWHG�
XSRQ�� FRQFHUQLQJ� WKH� SUHPLVHV� RI� 'HFHQW�:RUN��
(FRQRPLF�*URZWK�� 6XVWDLQDEOH�7RXULVP�DQG�*UHHQ�
(FRQRP\��$IWHU�WKDW��VHYHUDO�YLHZV�ZLOO�WDNH�SODFH��
UHJDUGLQJ�WKH�FRQWHQW�RI�WKH�SDSHU�

2. Sustainable development: 
theoretical framework 

2.1. Declaration of the United Nations on 
Human Environment (1972) and Our 
Common Future (1987)

7R� EHWWHU� XQGHUVWDQG� WKH� UHOHYDQFH� RI� WKH�
FRQFHSW�RI�6XVWDLQDEOH�'HYHORSPHQW�DQG�LWV�OLQN�ZLWK�
'HFHQW�:RUN� DQG� (FRQRPLF�*URZWK�� LW� LV� YLWDO� WR�
VSHFLI\� WKDW� LQ������ WKH�'HFODUDWLRQ�RI� WKH�8QLWHG�
1DWLRQV� RQ� +XPDQ� (QYLURQPHQW� WRRN� SODFH�� 7KLV�
GRFXPHQW� KHOG� D� SLRQHHU� DSSURDFK� WRZDUGV� WKH�
GHYHORSPHQW�RI�D�FLYLF�DZDUHQHVV��LQ�UHJDUG�WR�ERWK�
HFRORJLFDO� LVVXHV� DQG� WKH�GDPDJLQJ� FRQVHTXHQFHV�
WKDW�XQVXSHUYLVHG�KXPDQ�DFWLRQV�FDQ�LPSDFW�RQ�WKH�
HQYLURQPHQW��,Q�WKLV�'HFODUDWLRQ��WKH�VLJQDWRULHV�KDYH�
GHILQHG�SULQFLSOHV� WRZDUGV� WKH�VDIHJXDUGLQJ�RI� WKH�
SODQHW� E\� UHODWLQJ� WKHP�ZLWK� ERWK� HFRQRPLF� DQG�
HQYLURQPHQWDO�SUHURJDWLYHV�DV�ZHOO�DV�ZLWK�WRSLFV�RI�
VRFLDO�GHYHORSPHQW��7KH�SXUSRVH�ZDV�WR�SURPRWH�D�
G\QDPLF�FRRSHUDWLRQ��DV�ZHOO�DV�DQ�HIIHFWLYH�FRRUGL-
QDWLRQ�DPRQJVW�FRXQWULHV��VR�WKDW�UHVSRQVLEOH�DFWLRQV��
FRQFHUQLQJ� WKH�SURWHFWLRQ�DQG�SUHVHUYDWLRQ�RI� WKH�
KXPDQ�DQG�QDWXUDO�HQYLURQPHQW��FRXOG�WDNH�SODFH����

6HYHUDO�\HDUV�ODWHU��LQ�������WKH�VHPLQDO�UHSRUW�
2XU�&RPPRQ�)XWXUH��DOVR�NQRZQ�DV�7KH�%UXQGWODQG�
5HSRUW��ZDV�VXEVFULEHG�E\�WKH�:RUOG�&RPPLVVLRQ�RQ�
(QYLURQPHQW� DQG�'HYHORSPHQW�� $FFRUGLQJ� WR� WKLV�
UHSRUW�� QDWXUDO� UHVRXUFHV� KDYH� EHHQ� QHJDWLYHO\�
LPSDFWHG�GXH�WR�D�ZRUOG�LQGXVWULDO�H[SDQVLRQ�ZKLFK�
FDXVHG� D� YLVLEOH� QHJOLJHQFH� WRZDUGV� D� EDODQFH�
EHWZHHQ�HFRQRPLF�DQG�HQYLURQPHQWDO�IDFWRUV��$V�D�
UHVXOW�RI�D�FRQVWDQW�JURZWK�ZLWKLQ� WKH�FRUSRUDWLRQ�
VSKHUH��WKH�GLVFUHSDQFLHV�ZLWKLQ�KXPDQ�VRFLHW\�KDYH�
DFFHQWXDWHG��WKXV�JHQHUDWLQJ�VHYHUH�VRFLDO� LQHTXD-
lities. 

$V�VWDWHG�LQ�2XU�&RPPRQ�)XWXUH���������DOLDV�
7KH� %UXQGWODQG� 5HSRUW�� WKH� VXUYLYDO� RI� WKH�PRVW�
YXOQHUDEOH�SRSXODWLRQV��VXFK�DV�IDUPHUV�RU�ILVKHUPHQ��
LV� EHLQJ� MHRSDUGL]HG� GXH� WR� WKH� KHJHPRQLF� DQG�
WHUULWRULDO� FRQWURO� IURP� WKH�EHKDOI� RI� FRUSRUDWLRQ�
FRPSDQLHV�� ,Q� RWKHU�ZRUGV�� WKH� SHUVSHFWLYH� RI� D�
PDVVLILHG�FRUSRUDWLYH�LQGXVWU\�WKUHDWHQV��LQ�WKH�VKRUW�
UXQ��WKH�EDODQFH�RI�WKH�SODQHW�DQG�RI�VRFLHWLHV��7R�
DYRLG�VXFK�D�VFHQDULR��7KH�%UXQGWODQG�5HSRUW��IRFXV�
RQ�WKH� LGHD�WKDW� LW� LV�FUXFLDO�WKDW� OHJLVODWLRQV�PXVW�
EH�FDUULHG�RXW�LQ�RUGHU�WR�SURWHFW�QDWXUDO�DVVHWV�DQG�
VRFLDO� EDODQFH� IURP� FRUSRUDWLRQ� KHJHPRQ\� WKXV�
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UHDVVXULQJ��ZLWK�VXFK�OHJDO�SURWHFWLRQ��D�FRQVFLHQWLRXV�
HFRQRPLF�JURZWK�WKDW�ZLOO�VXSHUYLVH�WKH�XQUHVWULFWHG�
GHVWUXFWLRQ�RI�UHVRXUFHV��

,W�LV�ZLWKLQ�WKLV�VSHFWUXP�RI�UHDOL]LQJ�WKH�QHHG�
IRU�FKDQJH�WKDW�WKH�QRWLRQ�RI�6XVWDLQDEOH�'HYHORSPHQW�
DULVHV�� $FFRUGLQJ� WR� 7KH� %UXQGWODQG� 5HSRUW�� WKH�
SUHYLRXV�FRQFHSW�FDQ�EH�GHILQHG�DV�D�FRPPLWPHQW�
ZKLFK�KXPDQ�EHLQJV�PXVW�DFNQRZOHGJH�VR�WKDW�WKHLU�
SUHVHQW� QHHGV�ZLOO� QRW� FRPSURPLVH� WKH� DELOLW\� RI�
IXWXUH�JHQHUDWLRQV� IURP�PHHWLQJ� WKHLU� RZQ�QHHGV��
,Q�RWKHU�ZRUGV��WKHUH�PXVW�EH�D�PXWXDO�DJUHHPHQW�
DPRQJ� FLWL]HQV�� FRPSDQLHV� DQG� JRYHUQPHQWV� WKDW�
PXVW�EH�KRQRXUHG�LQ�RUGHU�WR�JXDUDQWHH��DFFRUGLQJ�
WR�+DOO��*|VVOLQJ��DQG�6FRWW� �������D� UHFRQFLOLDWLRQ�
regarding antagonistic perspectives on environmen-
WDO� UHODWHG� LVVXHV�� ,W� LV� QHFHVVDU\� WR� SURPRWH� D�
GLDORJXH�WKDW�ZLOO�KHOS�WR�GHILQH�FRRSHUDWLRQ�VWUDWH-
JLHV�DPRQJVW�FRXQWULHV�ZLWK�WKH�SXUSRVH�RI�YDOLGDWLQJ�
ERWK� VRFLDO�DQG�HFRQRPLF�SUHURJDWLYHV� VXLWDEOH� IRU�
WKH�SUHPLVHV�RI�GLJQLW\�DQG�ULJKWV�IRU�DOO�KXPDQ�EHLQJV�
DV� ZHOO� DV� WKH� HQYLURQPHQW�� WKXV� YDOLGDWLQJ� WR�
*HRUJHVFX�DQG�+HUPDQ��������WKH�LPSURYLQJ�RI�OLYLQJ�
VWDQGDUGV�DQG�TXDOLW\�RI�OLIH�IRU�DOO�SHRSOH��

7R�5RJHUV��-DODO��DQG�%R\G���������WKH�IDFWRUV�
WKDW�VXVWDLQ�WKH�FRQFHSW�RI�6XVWDLQDEOH�'HYHORSPHQW�
DUH�� IRU� LQVWDQFH�� SRYHUW\�� SROOXWLRQ�� SUHYHQWLRQ��
SROLFLHV�� DV� ZHOO� DV� H[LVWHQW� IODZV� LQ� HFRQRPLF�
PDUNHWV�� %\� GHYHORSLQJ� D� FRQVFLHQWLRXV� DSSURDFK�
WRZDUGV�VXFK�LVVXHV��RQH�SURPRWHV�VWDELOLW\�FRQFHU-
QLQJ� VRFLDO�� HFRQRPLF�DQG�HQYLURQPHQWDO� V\VWHPV��
WKXV�FRQWULEXWLQJ�WRZDUGV�DQ�LPSURYHPHQW�UHJDUGLQJ�
interaction in societies. 

2.2. United Nations Millennium 
Declaration (2000), The Future We Want 
(2012) and The 2030 Agenda for 
Sustainable Development (2015) 

,Q�������LQ�1HZ�<RUN�&LW\��DW�WKH�8QLWHG�1DWLRQV�
+HDGTXDUWHUV��7KH�0LOOHQQLXP�6XPPLW� WRRN�SODFH��
6XFK�PHHWLQJ�SURYHG�WR�EH�DQRWKHU�UHOHYDQW�PRPHQW�
IRU� WKH� SHUWLQHQFH� RI� WKH� FRQFHSW� RI� 6XVWDLQDEOH�
'HYHORSPHQW� VLQFH� LW�SURGXFHG� WKH�8QLWHG�1DWLRQV�
0LOOHQQLXP�'HFODUDWLRQ��$FFRUGLQJ�WR�WKLV�GRFXPHQW�
�8QLWHG�1DWLRQV���������+HDGV�RI�6WDWH�DQG�*RYHUQ-
PHQW��HPSKDVL]H�VHYHUDO�SXUSRVHV�WKDW�EHFDPH�NQRZQ�
DV�WKH�0LOOHQQLXP�'HYHORSPHQW�*RDOV��0'*V���7KHVH�
0'*V�KLJKOLJKW� ���� (UDGLFDWH�([WUHPH�3RYHUW\� DQG�
+XQJHU������$FKLHYH�8QLYHUVDO�3ULPDU\�(GXFDWLRQ������
3URPRWH�*HQGHU�(TXDOLW\�DQG�(PSRZHU�:RPHQ������

5HGXFH�&KLOG�0RUWDOLW\������,PSURYH�0DWHUQDO�+HDOWK��
����&RPEDW�+,9�$,'6��0DODULD�DQG�2WKHU�'LVHDVH������
(QVXUH�(QYLURQPHQWDO�6XVWDLQDELOLW\��DQG�����*OREDO�
3DUWQHUVKLS�IRU�'HYHORSPHQW��+RZHYHU��WKH�XQGHUV-
WDQGLQJ�DQG�DSSOLFDWLRQ�RI�WKH�0'*V�LV�QRW�ZLWKRXW�
LWV�FULWLFV��$FFRUGLQJ�WR�WKH�UHSRUW�SURGXFHG�E\�WKH�
8QLWHG�1DWLRQV�6\VWHP�7DVN�7HDP���������WKH�0'*V�
GR�QRW�GHSLFW�DOO�RI� WKH�GLPHQVLRQV�RI�ERWK�KXPDQ�
DQG�HQYLURQPHQWDO�GHYHORSPHQW�HPSKDVL]HG�LQ�WKH�
8QLWHG�1DWLRQV�0LOOHQQLXP�'HFODUDWLRQ��,Q�RWKHU�ZRUGV��
WKH�8QLWHG�1DWLRQV�6\VWHP�7DVN�XQGHUVWDQGV�WKDW�DV�
IDU� DV� WKH� LPSOHPHQWDWLRQ� RI� WKH�0'*V� JRHV�� DQ�
DJHQGD� RI� FRPPLWPHQWV� DQG� JRDOV� LV� IDYRXUHG� LQ�
GHWULPHQW�RI�D�GHYHORSPHQW� VWUDWHJ\� WKDW� VWDWHV�D�
PRUH� LQFOXVLYH� LQWHUYHQWLRQ� RQ� KXPDQ�� VRFLDO��
economic and environmental areas. 

7KHUH�LV�D�FRQVFLHQWLRXV�DSSURDFK�WRZDUGV�WKH�
adversities that both the planet and societies are 
HQGXULQJ��EXW�WKH�UHOHYDQFH�RI�D�OLQH�RI�TXHVWLRQLQJ�
LQ� UHODWLRQ� WR� D� ILUP� FRPPLWPHQW� UHJDUGLQJ� WKH�
UHVROXWLRQ� RI�ZRUOG� SUREOHPV� LV� WKUHDWHQHG� E\� D�
JHQHULF�DSSURDFK�FRQFHUQLQJ�WKH�WRSLFV�WR�EH�GLVFXV-
VHG��7KHVH�VWUDWHJLFDO�JDSV�QHHGHG�WR�EH�DGGUHVVHG�
DQG�LW�ZDV�LQ�WKH�RXWFRPH�RI�WKH�SUHYLRXV�VFHQDULR�
WKDW�WKH�GRFXPHQW�7KH�)XWXUH�:H�:DQW��UHOHDVHG�LQ�
������ZDV�SXW� LQWR�HIIHFW��$V� VWDWHG� LQ�7KH�)XWXUH�
:H�:DQW���������WKH�+HDGV�RI�6WDWH�DQG�KLJK�²�OHYHO�
UHSUHVHQWDWLYHV��HQGRUVH�WKHLU�FRPPLWPHQW�WRZDUGV�
WKH�DVVHUWLRQV�RI�VXVWDLQDEOH�GHYHORSPHQW��WKDW� LV��
WKHUH�LV�WKH�UHLQIRUFHPHQW�RI�D�VHQVH�RI�UHVSRQVLEL-
OLW\� UHODWHG� ZLWK� WKH� SURPRWLRQ� RI� WKH� VRFLDO��
HFRQRPLF�DQG�HQYLURQPHQWDO�YLDELOLW\�RI�WKH�SODQHW�
E\�JHQHUDWLQJ�D�VHULHV�RI�SUHYHQWLRQ�PHDVXUHV�ZKLFK�
ZLOO�FRQYH\�D�PRUH�LQFOXVLYH�DQG�VDIHJXDUGHG�ZRUOG��

$GGLWLRQDOO\��LQ�WKH�GRFXPHQW�LQ�TXHVWLRQ��WKHUH�
LV�WKH�LQWHQWLRQ�WR�FRQWLQXH�WR�LPSOHPHQW�WKH�QRWLRQV�
RI�VXVWDLQDEOH�GHYHORSPHQW�SRUWUD\HG�LQ�WKH�0'*V��
EXW� WKH� JRDO� LV� WR� UHJDUG� WKHP� LQ� D� VSHFLILF� DQG�
KROLVWLF�ZD\�� ,Q�7KH�)XWXUH�:H�:DQW� ��������RQH� LV�
SUHVHQWHG�ZLWK�D�PRUH�FRPSUHKHQVLYH�DQG�XSGDWHG�
FULWHULD�VXFK�DV�ZDWHU��RFHDQV��WUDQVSRUWDWLRQ��WRXULVP�
DQG�VXVWDLQDEOH�FLWLHV��WKH�SURPRWLRQ�RI�SURGXFWLYH�
HPSOR\PHQW��FOLPDWH�FKDQJH��ELRGLYHUVLW\��GHVHUWL-
ILFDWLRQ��JHQGHU�HTXDOLW\��DPRQJVW�RWKHU�VXEMHFWV�RI�
LQWHUHVW��7KHUH�KDV�EHHQ�DQ�HQKDQFHPHQW�WRZDUGV�D�
PRUH� KHWHURJHQRXV� DSSURDFK� RQ� VRFLDO�� HFRQRPLF�
DQG� HQYLURQPHQWDO� SHUVSHFWLYHV�� WKXV� FUHDWLQJ� D�
FRPSUHKHQVLYH�XQGHUVWDQGLQJ�RI� WKH�ZRUOG�DQG� LWV�
needs. 
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7KH�)XWXUH�:H�:DQW�ZDV�IROORZHG�E\�7KH������
$JHQGD� IRU� 6XVWDLQDEOH�'HYHORSPHQW� ��������ZKLFK�
SODFHV� HPSKDVLV� RQ� WKH� IUDJLOLW\� RI� VRPH� RI� WKH�
SXUSRVHV�RI�WKH�0'*V��VXFK�DV�VXEMHFWV�UHODWHG�ZLWK�
FKLOGUHQ·V�KHDOWK�RU�UHSURGXFWLYH�LVVXHV��,Q�WKLV�UHJDUG��
���6XVWDLQDEOH�'HYHORSPHQW�*RDOV��6'*V��KDYH�EHHQ�
GHYHORSHG�LQ�7KH������$JHQGD�IRU�6XVWDLQDEOH�'HYHOR-
SPHQW� �������� ����1R�3RYHUW\�� ����=HUR�+XQJHU�� ����
*RRG�+HDOWK�DQG�:HOO���%HLQJ������4XDOLW\�(GXFDWLRQ��
����*HQGHU�(TXDOLW\������&OHDQ�:DWHU�DQG�6DQLWDWLRQ��
����$IIRUGDEOH� DQG�&OHDQ�(QHUJ\�� ����'HFHQW�:RUN�
DQG�(FRQRPLF�*URZWK�� ���� ,QGXVWU\�� ,QQRYDWLRQ�DQG�
,QIUDVWUXFWXUH�������5HGXFHG�,QHTXDOLWLHV�������6XVWDL-
QDEOH� &LWLHV� DQG� &RPPXQLWLHV�� ����� 5HVSRQVLEOH�
&RQVXPSWLRQ� DQG�3URGXFWLRQ�� �����&OLPDWH�$FWLRQ��
�����/LIH�%HORZ�:DWHU�������/LIH�RQ�/DQG�������3HDFH��
-XVWLFH�DQG�6WURQJ�,QVWLWXWLRQV��DQG������3DUWQHUVKLSV�
)RU�7KH�*RDOV��

,Q�7KH������$JHQGD� IRU� 6XVWDLQDEOH�'HYHORS-
PHQW���������VXFK�FRPPLWPHQWV�KDYH�WKH�SXUSRVH�RI�
EHLQJ� LQWHJUDWHG�ZLWKLQ� VSHFLILF� FRQWH[WV� UHODWHG�
ZLWK�WKH�VRFLDO��FXOWXUDO�DQG�HQYLURQPHQWDO�LGLRV\Q-
FUDVLHV�RI�HDFK�QDWLRQ�UHJLRQ�� WKHUHIRUH�PDNLQJ� LW�
LPSRUWDQW�WR�GHYHORS�SDUWQHUVKLSV�EHWZHHQ�QDWLRQDO�
DQG� ORFDO� JRYHUQPHQWV� DV�ZHOO� DV� WR� HVWDEOLVK� D�
FRPPXQLFDWLRQ�FKDQQHO�ZLWK�LQWHUQDWLRQDO�LQVWLWXWLRQV�
LQ�RUGHU� WR� LQFUHPHQW�HIILFLHQW� VWUDWHJLHV� WKDW�ZLOO�
FRPSO\�ZLWK� WKH� 6'*V�� ,Q� RWKHU�ZRUGV�� WKURXJK� D�
G\QDPLF�� KXPDQH�DQG� WHFKQRORJLFDO� FROODERUDWLRQ�
DPRQJVW�ZRUOG� SDUWQHUV�� DWWDLQLQJ� FRQVFLRXVQHVV�
WRZDUGV� WKH� UHDOLWLHV� WKDW� VXUURXQG� WKH�ZRUOG� DQG�
SHRSOH�ZLOO�EHFRPH�D�PRUH�HIILFLHQW�DQG�SURGXFWLYH�
process. 

2.3. Decent Work and Economic Growth: 
its association with Green Economy and 
Sustainable Tourism

$FFRUGLQJ�WR�)HUUDUR��3DLV��DQG�6DQWRV���������
'HFHQW�:RUN� DVVRFLDWHV� ZLWK� WKH� DVVHUWLRQV� RI�
IUHHGRP��VHFXULW\��HTXLW\�DQG�KXPDQ�GLJQLW\��PHDQLQJ�
WKDW�WKRVH�SUHPLVHV�UHSRUW�D�VHW�RI�SULQFLSOHV�ZKLFK�
KROG�WKH�SXUSRVH�RI�FUHDWLQJ�MREV��JXDUDQWHH�SURWHF-
WLRQ�LQ�WKH�ZRUNSODFH�DQG�VXSSRUW�KXPDQ�ULJKWV��

,Q�WKLV�ZD\��SHRSOH�VKDOO�EH�DFNQRZOHGJHG�DQG�
LQWHJUDWHG�ZLWKLQ� D�ZRUN�PDUNHW�+RZHYHU�� VXFK� D�
FRQWUDFW�LW�LV�QRW�XQLGLPHQVLRQDO��,W�LV�GHILQHG�E\�DQ�
DJUHHPHQW�EHWZHHQ�WZR�SDUWLHV��WKH�HPSOR\HH�WKH�
HPSOR\HU��7KH�ODWWHU�RQH�PXVW�SURYLGH�IXQGDPHQWDO�
ZRUNLQJ� HOHPHQWV� UHOHYDQW� FRQFHUQLQJ� WKH�SURSHU�

IXQFWLRQLQJ�RI� WKH� ODERXU�SURGXFWLRQ�SURFHVV�� WKDW�
LV��DFFRUGLQJ�WR�*KDL���������WKHUH�PXVW�EH�D�GHFHQW�
ZRUN�SDUDGLJP� VXVWDLQHG�E\�D� VRFLDO�GLDORJXH� WKDW�
PXVW�EH�UHVSHFWHG��,Q�RWKHU�ZRUGV��WKHUH�LV�D�QHHG�
WR� GHYHORS� OHJLVODWLRQ� WKDW� SURWHFWV�ZRUNHUV�� IRU�
H[DPSOH�� IURP� ODERXU� DEXVH� VXFK� DV� SUHFDULRXV�
FRQWUDFWV��GHWHU�ZRUNHUV�DFFHVVLQJ�VRFLDO�SURWHFWLRQ�
V\VWHPV� �PRWKHUKRRG�IDWKHUKRRG�� DV� ZHOO � DV�
FRPEDWLQJ�DJDLQVW�JHQGHU�LQHTXDOLW\�LQ�WKH�ZRUNSOD-
FH�� 6XFK� LQLWLDWLYHV�ZLOO�� DFFRUGLQJ� WR� ,/2� ��������
SURPRWH�DQ�HFRQRPLF� JURZWK�EDVHG�RQ�QHZ� VRFLDO�
SHUFHSWLRQV� DQG�DVSLUDWLRQV�E\�RSHQLQJ�D�GLDORJXH�
EHWZHHQ�JRYHUQPHQWV��FLWL]HQV��OHJLVODWLYH�DXWKRUL-
WLHV� DQG� UHSUHVHQWDWLYH� RUJDQL]DWLRQV� RI�ZRUNHUV�
HPSOR\HUV�� WKXV� DOORZLQJ� D� XQLWHG� IURQW� DPRQJVW�
VWDNHKROGHUV��%\�GRLQJ� VR��ZRUNLQJ�SROLFLHV�ZLOO�EH�
WDNHQ�LQWR�SUDFWLFH�DQG�ZLOO�GHYHORS�D�ODERXU�PRGHO�
VXVWDLQHG�E\� QRQ�GLVFULPLQDWRU\� HFRQRPLF� JURZWK�
ZKLFK� YDOLGDWHV� WKH� FRQFHSW� RI� LQFOXVLYHQHVV� DQG�
QRQ�GLVSDULW\� LQ� LQFRPH��$FFRUGLQJ� WR�3Z&� ��������
HFRQRPLF�SURGXFWLYLW\�FRPHV�WKURXJK�GLYHUVLILFDWLRQ��
WHFKQRORJLFDO�XSJUDGLQJ�DV�ZHOO�DV�WKH�GHYHORSPHQW�
RI� SROLFLHV� WKDW� HQFRXUDJH� WKH� JURZWK�RI� VPDOO� RU�
PHGLXP�VL]HG�FRPSDQLHV�ZKLFK� VWUHQJWKV� VRFLHWLHV�
DQG�QDWLRQDO�UHYHQXH��$�GHPRFUDWLF�VRFLHW\�GRHV�QRW�
DQWDJRQL]H� IHHOLQJV� RI� RWKHUQHVV� EXW� LQVWLOV� WKHP�
ZLWKLQ� WKH�FRQWH[W�RI� VRFLDO� IDEULF��ZKLFK�ZLWK� LWV�
SDWWHUQV�RI� FXOWXUDO� DQG�HQYLURQPHQWDO� H[FHOOHQFH�
ZLOO� SURYLGH� WKH�SURPRWLRQ�RI� D� KROLVWLF� HFRQRPLF�
JURZWK�� URRWHG�RQ�D� UHSUHVHQWDWLYH� DQG�HQWUHSUH-
QHXULDO�GLYHUVLW\�� ,Q�WKLV�ZD\��LW� LV�YLWDO�WR�FUHDWH�D�
ERQG� EHWZHHQ� WKH� QRWLRQ� RI� 'HFHQW� :RUN� DQG�
(FRQRPLF�*URZWK�E\�DOLJQLQJ�LW�ZLWK�WKH�XQGHUO\LQJ�
FRQFHSW� RI�*UHHQ� (FRQRP\�DQG� FRQWH[WXDOL]LQJ� LW�
ZLWKLQ�WKH�VSKHUH�RI�6XVWDLQDEOH�7RXULVP��

$FFRUGLQJ� WR�3HDUVH��0DUNDQG\D�DQG�%DUELHU��
������� DV� FLWHG�E\�81'(6$�� ������� WKH� FRQFHSW� RI�
*UHHQ�(FRQRP\�ZDV�FRLQHG� LQ� WKH������5HSRUW� IRU�
WKH�*RYHUQPHQW� RI� WKH�8QLWHG� .LQJGRP�� HQWLWOHG�
%OXHSULQW�IRU�D�*UHHQ�(FRQRP\��KDYLQJ�WKH�SXUSRVH�
RI�SHUFHLYLQJ�WKH�FRQVHTXHQFHV�RI�VXVWDLQDEOH�GHYHOR-
SPHQW�IRU�WKH�H[WHQW�RI�HFRQRPLF�SURJUHVV�DQG�WKH�
UHFRJQLWLRQ�RI�SURMHFWV�DQG�SROLFLHV��$V�UHSRUWHG�E\�
81'(6$���������WKH�WHUP�ZDV�UHYLYHG�GXULQJ�WKH������
ZRUOGZLGH�ILQDQFLDO�FULVLV��KHQFH�YDOLGDWLQJ��IRU�'DYLHV�
������� DV� FLWHG� E\� *HRUJHVRQ� HW� DO��� ������� WKH�
SUHURJDWLYH� WKDW� WKH� FROOHFWLYH� IRUFHV� RI� D� JOREDO�
HFRQRPLF�UHFHVVLRQ��VRFLDO�LQHTXDOLWLHV�DQG�HQYLURQ-
PHQWDO�LVVXHV�FDOOHG�IRU�IXQGDPHQWDO�WUDQVIRUPDWLRQV�
FRQFHUQLQJ�*UHHQ�(FRQRP\·V�GHYHORSPHQW�SUDFWLFHV��
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*UHHQ�(FRQRP\�LV�DQ�LQQRYDWLYH�FRQFHSW��VLQFH�
LW�FRYHUV�D�VHFWRU�RI�SURGXFWLRQ�ZKLFK�DGYRFDWHV�WKH�
HIILFLHQW�SURWHFWLRQ�RI�WKH�HQYLURQPHQW��,W�UHSUHVHQ-
WV�DQ�DOWHUQDWLYH�HFRQRP\�ZKLFK�FRQWHPSODWHV� WKH�
LQFOXVLRQ�RI�D�EDODQFHG�JURZWK�WKDW�ZLOO�QRW�FRPSUR-
PLVH� WKH� SODQHW·V� VXVWDLQDELOLW\� E\� SURPRWLQJ� WKH�
GHYHORSPHQW�RI�FUHDWLYH�EXVLQHVVHV��,W�LV�DQ�HFRQRP\�
WKDW�IRFXV�RQ�FRPPRQ�VHQVH�E\�DOLJQLQJ�WKH�ILQDQFLDO�
DQG�FRPPHUFLDO�JRDOV�RI�D�FRPSDQ\�DQG�JRYHUQPHQ-
WV�ZLWK� WKH�FRQVFLHQWLRXVQHVV�RI� VDIHJXDUGLQJ�ERWK�
WKH� VXUURXQGLQJ� QDWXUDO� UHVRXUFHV� DV�ZHOO� DV� WKH�
FRQWULEXWLRQ�RI�WKH�KXPDQ�IDFWRU�ZLWKLQ�WKH�FRQWH[W�
RI�D�EXVLQHVV��$V�VWDWHG�E\�3RVFKHQ�DQG�5HQQHU��������
DQG�9DQ�GHU�5HH� �������� WKH� WHUP� LWVHOI� LV� UHODWHG�
ZLWK�WKH�FRQFHSW�RI�&OLPDWH�&KDQJH�VLQFH�LW�FRQYH\V�
WKH�QHFHVVLW\�RI�IDFLQJ�ERWK�HQYLURQPHQWDO�DQG�VRFLDO�
FKDOOHQJHV� DFURVV� WKH�ZRUOG�� WKXV� YDOLGDWLQJ� WKH�
QHFHVVLW\�WR�DGYRFDWH�IRU�D�VXVWDLQDEOH�MRE�PDUNHW�
DQG�TXDOLW\��

$FFRUGLQJ�WR�WKH�UHSRUW�SURGXFHG�E\�WKH�*UHHQ�
-REV�,QLWLDWLYH���������RQH�RI�WKH�SURFHVVHV�XVHG�WR�
VXSSRUW�*UHHQ�(FRQRP\�LV�WR�FDUU\�RXW�DFWLYH�SROLFLHV��
UHJDUGLQJ�WKH�ODERXU�PDUNHW��ZKLFK�ZLOO�HQGRUVH�WKH�
VRFLDO� LQFOXVLRQ� RI� XQIDYRXUHG�ZRUNHUV�ZLWKLQ� WKH�
FRQWH[W�RI�WKH�ZRUN�PDUNHW��E\�SURYLGLQJ�WKHP�ZLWK�
WKH� QHFHVVDU\� VNLOOV� DQG� HGXFDWLRQDO� SDWWHUQV��
IXQGDPHQWDO�IRU�D�JRRG�SHUIRUPDQFH�LQ�WKH�ZRUNSOD-
FH��7KDW�ZD\��D�GLYHUVLILFDWLRQ�VWUDWHJ\��UHODWHG�ZLWK�
JHQGHU�DV�ZHOO�DV�ZLWK�VRFLDO�RULJLQV��ZLOO�EH�ERRVWHG�
LQ�WKH�ZRUNSODFH��WKXV�YDOLGDWLQJ�WKH�LQWHJUDWLRQ�RI�
D� KHWHURJHQHRXV� UHSUHVHQWDWLRQ� RI� SHRSOH� LQ� WKH�
GHYHORSPHQW�RI�PXOWLSOH�SURMHFWV��

,W� LV� YLWDO� WR� SURYLGH� V\VWHPV�ZLWK� SUDFWLFDO�
DSSOLFDWLRQV� ZKLFK�ZLOO� ZRUN� DV� DQ� LQGLFDWRU� RI�
alternatives regarding a mainstream and corporate 
HFRQRP\��,Q�WKLV�ZD\��RQH�RI�*UHHQ�(FRQRP\·V�PRVW�
YLVLEOH�SUDFWLVHV�LV�LQ�WKH�ILHOG�RI�6XVWDLQDEOH�7RXULVP��
$FFRUGLQJ�WR�3DQ�HW�DO����������LQ�������:RUOG�7RXULVP�
2UJDQL]DWLRQ��81:72��GHILQHG�6XVWDLQDEOH�7RXULVP�
DV� WKH�GHYHORSPHQW�RI� WRXULVP�DFWLYLWLHV� UHIOHFWHG�
DQG�IRFXVHG�RQ�D�YLVLRQ�RI�FXOWXUDO��HFRORJLFDO�DQG�
ELRORJLFDO�LQWHJULW\��7KHUHIRUH��WKH�SUDFWLFH�RI�6XVWDL-
QDEOH� 7RXULVP� LV� YLWDO� LQ� RUGHU� WR�PDLQWDLQ� WKH�
DXWKHQWLFLW\� RI� QDWLRQDO� DQG� UHJLRQDO� LGHQWLWLHV�
EHFDXVH�ZLWK� LWV� WRXULVP� UHODWHG� LQWHUYHQWLRQV��
SURPRWHV�DQ�DWWLWXGH�RI� UHVSRQVLELOLW\� WRZDUGV� WKH�
HQGRJHQRXV�SURGXFWV�DV�ZHOO�DV�WKH�FXOWXUDO�XSULJKW-
QHVV�RI�GLIIHUHQWLDWHG�UHJLRQV�DQG�WKH�VDIHJXDUGLQJ�
RI�LWV�HQYLURQPHQWDO�LGLRV\QFUDVLHV���%XW�LQ�RUGHU�IRU�
ORFDO�SRSXODWLRQV��DV�ZHOO�DV�WRXULVWV��WR�EH�DEOH�WR�

HQMR\�WKH�LQGLYLGXDOLW\�DQG�WKH�GLVWLQFWLYHQHVV�RI�D�
WHUULWRU\�� FLW\�RU� YLOODJH�� VHYHUDO� VWUDWHJLF�SROLFLHV�
QHHG�WR�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�ZLWKLQ�D�VWDNHKRO-
GHU�SHUVSHFWLYH��$V�VWDWHG�E\�3DQ�HW�DO����������LW�LV�
IXQGDPHQWDO� WR�GHYHORS� V\QHUJLHV�DQG�FRRSHUDWLRQ�
EHWZHHQ�SULYDWH�SXEOLF�SDUWQHUVKLSV�DQG�WKH�FLWL]HQV�
WKHPVHOYHV�FRQFHUQLQJ� WKH� ILHOG�RI� WRXULVP�DV�ZHOO�
DV�WKHUH�LV�D�QHHG�WR�HVWDEOLVK�UHJXODWLRQ�LQLWLDWLYHV�
UHODWHG�ZLWK�WRXULVP�PDQDJHPHQW�ZKLFK�ZLOO�EHQHILW�
VXVWDLQDEOH� WRXULVP�� 6LPSO\�SXW�� WKH�SUHGLFDWHV�RI�
6XVWDLQDEOH�7RXULVP�DUH�FRKHUHQW�ZLWK�DQ�LQQRYDWLYH�
DQG�LQFOXVLYH�LQWHUSUHWDWLRQ�RI�QDWXUDO��FXOWXUDO�DQG�
HFRQRPLF�UHVRXUFHV�DV�ZHOO�DV�ZLWK�D�VHQVH�RI�UHVSRQ-
VLELOLW\� WKDW�GRHV�QRW� FRPSO\�ZLWK� WKH�PDLQVWUHDP�
SDUDGLJP�RI�PDVV�WRXULVP�

3. Initiatives of decent work, 
economic growth, sustainable tourism 
and green economy

7KH�7XULVPR�GH�3RUWXJDO�ZHEVLWH�KLJKOLJKWV�WKH�
LQLWLDWLYH�7RXULVP�7UDLQLQJ�7DOHQW��777���V\QRQ\P�IRU�
WKH�(VFRODV�GR�7XULVPR�GH�3RUWXJDO�DQG�DZDUGHG�E\�
81:72�LQ�������777�KROGV�WKH�SXUSRVH�RI�FRQWULEX-
WLQJ�WR�WKH�LPSURYHPHQW�RI�SHRSOH·V�VNLOOV�DQG�WDOHQWV�
E\�FRPELQLQJ�ZLWK�ERWK�XSGDWHG�NQRZOHGJH�DV�ZHOO�
DV�WHFKQLTXHV�UHJDUGLQJ�GLJLWDO�PDWWHUV��FRQVLGHULQJ�
WKDW�WKHVH�DWWULEXWHV�DUH�IXQGDPHQWDO�UHJDUGLQJ�QHZ�
WRXULVP�WHQGHQFLHV��2Q�WKH�RWKHU�KDQG��WKLV� LQLWLD-
WLYH�LV�FRQGXFWHG�LQ�D�SDUWQHUVKLS�EHWZHHQ�(VFRODV�
GR�7XULVPR�GH�3RUWXJDO�DQG�*HV(QWUHSHQXHU��ZKLFK�
IRFXV�RQ� WHDFKLQJ�DQG�TXDOLI\LQJ�HQWUHSUHQHXUVKLS�
DV�DQ�HGXFDWLRQDO�VNLOO��

$V�VWDWHG�LQ�7RXULVP�&UHDWLYH�)DFWRU\�ZHESDJH��
WKLV� VHW� RI� DFWLYLWLHV� DLPV� WR� SURYLGH� FLWL]HQV� RU�
EXVLQHVV�RZQHUV�ZLWK� VNLOOV� WKDW�ZLOO� YDOLGDWH� WKHLU�
WRXULVP�UHODWHG�EXVLQHVV�LGHDV�E\�HPSOR\LQJ�DGHTXDWH�
DQG� VXLWDEOH� VWUDWHJLHV� LQ� WXQH�ZLWK� WKH� WRXULVP�
PDUNHW���$V�ZHOO��LW�DOORZV�WKH�LQFHSWLRQ�RI�EXVLQHV-
VHV�LQ�D�ZLGH�UDQJH�RI�WRXULVP�DUHDV�VXFK�DV�WRXULVP�
VHUYLFHV��JDVWURQRP\��KHULWDJH��FXOWXUDO��UHOLJLRXV�RU�
ZHOOQHVV�WRXULVP��7KH\�ZLOO�EH�SURYLGLQJ�WRROV�WKDW�
VXSSRUW�HQWUHSUHQHXUVKLS�E\�FRPPLWWLQJ�WR�WKHPDWLF�
ZRUNVKRSV�RQ�D�VSHFLILF�VXEMHFW�PDWWHU�RU�GHPR�GD\V�
LQ�ZKLFK�RQH�ZLOO� KDYH� WKH�RSSRUWXQLW\�RI�SLWFKLQJ�
WKHLU�LGHDV�WR�SRVVLEOH�FOLHQWV�RU�LQYHVWRUV��LQ�RUGHU�
WR�EH�PHQWRUHG�E\�SURIHVVLRQDO�ZKR�ZRUN�DQG�DUH�
XQGHUVWRRG� WR� EH� UHIHUHQFHV�ZLWKLQ� WKH� WRXULVP�
LQGXVWU\���
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7KH�7RXULVP�&UHDWLYH�)DFWRU\�YDOLGDWHV�VHYHUDO�
SURMHFWV�LQ�3RUWXJDO��7KH�RQH�ZKLFK�ZLOO�EH�VWUHVVHG�
ZLOO�EH�(FR�6RXO�(ULFHLUD��7KLV�UHVRUW�LV�EDVHG�RQ�6mR�
-XOLmR·V�EHDFK�LQ�6LQWUD�DQG�LW�LV�JHRJUDSKLFDOO\�SODFHG�
ZLWKLQ�(ULFHLUD·V�:RUOG� 6XUILQJ�5HVHUYH��$FFRUGLQJ�
WR�WKH�DQDO\VLV�RI�WKH�FRPSDQ\·V�ZHEVLWH��LWV�SURSULH-
WRUV�DUH�VXUI�HQWKXVLDVWV�ZLWK�D�QDWXUH�ERXQG�KHQFH�
WKHLU�GHFLVLRQ�WR�LQYHVW�LQ�D�WRXULVP�SURMHFW�ZLWK�D�
IRFXV�RQ�VXVWDLQDELOLW\��7KH�WKHPHV�UHODWHG�WR�HQYLURQ-
PHQWDO�LVVXHV�DUH�LQWULQVLF�WR�WKH�FRPSDQ\·V�LGHRORJ\�
DQG�SULQFLSOHV������6mR�-XOLmR�EHDFK�LV�VXEMHFWHG�WR�
IUHTXHQW�FOHDQLQJ������WKH�IXUQLWXUH�XVHG�WR�GHFRUDWH�
WKH� ORGJH�ZDV� UHVWRUHG� WR� JXDUDQWHH�SULQFLSOHV� RI�
HQYLURQPHQWDO�VXVWDLQDELOLW\�EDVHG�RQ�UHF\FOLQJ������
WKH�UHVRUW·V�VXSSOLHUV�DQG�VWDII�DUH�ORFDO�UHVLGHQWV��
���� WKH� UHPRGHO� RI� WKH� UHVRUW�ZDV� DGDSWHG� WR� WKH�
UHJLRQ·V�FOLPDWH�SDWWHUQV������WKH�SURSULHWRUV�XWLOL]H�
UHQHZDEOH�HQHUJ\�DQG�JURZ�YHJHWDEOHV�DQG�IUXLWV�E\�
IROORZLQJ�WKH�SULQFLSOHV�RI�RUJDQLF�DJULFXOWXUH�

,VWUD�,QVSLULW�LV�D�WRXULVP�SURMHFW�ORFDWHG�LQ�WKH�
ELJJHVW� SHQLQVXOD� RI� WKH� $GULDWLF� 6HD�� ,VWULD�� LQ�
&URDWLD��$FFRUGLQJ� WR� WKH�SURMHFW·V�ZHEVLWH�� LW·V� D�
PXOWL�DZDUGHG�LQLWLDWLYH��SURPRWHG�E\�7KH�$GPLQLV-
WUDWLYH�'HSDUWPHQW�IRU�7RXULVP�RI�WKH�5HJLRQ�RI�,VWULD�
VLQFH�������LQ�FRRSHUDWLRQ�ZLWK�WKH�,VWULDQ�7RXULVP�
'HYHORSPHQW�$JHQF\�DQG�WKH�,VWULD�7RXULVP�%RDUG��

(TXDOO\�LQ�,VWUD�,QVSLULW·V�ZHEVLWH��LW�LV�VDLG�WKDW�
WKLV�FXOWXUDO�SURMHFW·V�PDLQ�JRDO�LV�WR�YDOXH�WKH�QDWXUDO�
UHVRXUFHV�DQG�WKH�FXOWXUDO�DQG�KLVWRULFDO�KHULWDJH�RI�
WKH�UHJLRQ�E\�LQYROYLQJ�WKH�GLIIHUHQW�VWDNHKROGHUV�RI�
WKH�SHQLQVXOD·V� WRXULVP� LQGXVWU\� VXFK�DV� VWXGHQWV��
ORFDO�FRPPXQLWLHV��IDPLO\�IDUP�KRXVHKROGV��DFWRUV��
DUWLVWV��PXVLFLDQV��FUDIWVPHQ�DQG�ORFDO�WRXULVW�ERDUGV��
%\�GRLQJ�VR��WKHUH�ZLOO�EH�D�QHWZRUN�RI�FRRSHUDWLRQ�
DQG�YDOLGDWLRQ�RI�,VWULD·V�OHJDF\��FRQVLGHULQJ�WKDW�WKH�
DFWLYLWLHV�SURPRWHG�E\� WKH�SURMHFW��ZKLFK� LQFOXGH�
WKHDWULFDO� SHUIRUPDQFHV� DVVRFLDWHG�ZLWK� ,VWULD·V�
P\WKV��OHJHQGV�DQG�WUDGLWLRQV��DUH�GLUHFWHG�WRZDUGV�
GLIIHUHQW�DXGLHQFHV��VFKRROV��KRWHOV��LQVWLWXWLRQV��DQG�
KDYH� WKH� SXUSRVH� RI� SURPRWLQJ� ,VWULD·V� LGHQWLW\��
KLVWRULF� DQG� FXOWXUDO� OHJDF\� LQ� D� VXVWDLQDEOH� DQG�
innovative manner.  

$FFRUGLQJ�WR�0DQXHOD�+UYDWLQ���������JOREDOL-
]DWLRQ� WKUHDWV� WKH� FRPPXQLW\·V� ORFDO� LGHQWLW\��
7KHUHIRUH��RQH�ZLVKHV�WR�RIIHU�WRXULVWV�DQ�DXWKHQWLF�
H[SHULHQFH�ZLWK�WKH�FRRSHUDWLRQ�RI�ORFDO�UHVLGHQWV��
WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKDW�WKH�DFWLYLWLHV�WKDW�DUH�
SURPRWHG�DUH�LQWHUDFWLYH�UH�HQDFWPHQWV�ZKLFK�WDNH�
SODFH� LQ� VLWX��ZKHUH� WKH� DFWXDO� HYHQWV� RI� VSHFLILF�
KLVWRULFDO� KDSSHQLQJV� WRRN� SODFH� VXFK� DV� FDVWOHV��

PLQHV�� ROG� FLWLHV� RU� DUFKDHRORJLFDO� VLWHV� DQG� DUH�
FRPSOHPHQWHG�ZLWK�WKHPDWLF�GLQQHUV��FRQIHFWHG�ZLWK�
ORFDO�LQJUHGLHQWV�DQG�E\�ORFDO�UHVWDXUDQWV��7KLV�ZD\��
WRXULVWV� DUH� JLYHQ� DQ� DXWKHQWLF� DQG� SHUVRQDOL]HG�
experience.

$FFRUGLQJ� WR� WKH� WRXULVP�VGJV�� WULSRQ\X�FRP�
LV�D�ERRNLQJ�DSSOLFDWLRQ��EDVHG�LQ�6XUDNDUWD��,QGRQH-
VLD�� WKDW� SURYLGHV� GLVWLQFWLYH� WRXUV� RI� WKH� ORFDO�
FRPPXQLWLHV�LQ�WKH�6ROR�DQG�&HQWUDO�-DYD�DUHD��7KHVH�
WRXUV� DUH� GHVLJQHG� DQG� FRQGXFWHG� E\� WKH� ORFDOV�
WKHPVHOYHV��ZKR�KDYH�EHFRPH�HIIHFWLYH�DQG�G\QDPLF�
PHPEHUV�LQ�WKLV�V\VWHPDWLF�SODQ�DV�WKH\�UHFHLYH�RYHU�
����RI�WKH�LQFRPH�WKDW�GHULYHV�IURP�VXFK�DQ�LQLWLD-
WLYH��$V�VWDWHG�LQ�7ULSRQ\X�FRP�ZHEVLWH��WKH�FRQWHQW�
RI�WKH�WRXUV�FRQVLVW�RI�DQ�DUUD\�RI�VXVWDLQDEOH�DFWLYL-
WLHV�OLNH��IRU�LQVWDQFH��YLVLWLQJ�IDUPV��WKXV�DOORZLQJ�
WRXULVWV�WR�VHH�WUDGLWLRQDO�DJULFXOWXUDO�SURFHVVHV�RQ�
WKH�ODQG�RZQHG�E\�ORFDO�IDUPHUV��HQGRUVLQJ�LQ�QDWXUH�
DFWLYLWLHV�� LQ� FXOWXUDO� WRXUV� �ZKLFK� SRVVLELOLWLHV�
OHDUQLQJ�WKH�FRPPXQLWLHV�FUDIWV�VXFK�DV�ZRRGFDUYLQJ�
DQG�ZHDYLQJ�DV�D�PHDQV�WR�XQGHUVWDQG�WKHLU�KLVWRU\�
DQG� FXOWXUH��� DV�ZHOO� DV� LQ�%DOLQHVH�+LJKODQG� IRRG�
WRXUV��ZKLFK�SURYLGH�DQ�LQVLJKW�WR�,QGRQHVLDQ�JDVWUR-
QRP\���

&RQFHUQLQJ� WKH� SURMHFW� $UW� DQG� 7RXU LVP�
3DLQWLQJ��$�1HZ�)XWXUH� IRU�:RPHQ� �,QGLD��� 6ZDUQD�
&KLWUDNDU��������VWDWHV�WKDW�VKH� OLYHV� LQ�WKH�YLOODJH�
RI� 1D\D�� NQRZQ� WR� KDYH� WKH� FXOWXUDO� WUDGLWLRQ� RI�
3DWDFKLWUD��DQ�,QGLDQ�DUWIRUP�ZKLFK�LQYROYHV�SDLQWLQJ�
ERWK�WKH�QDUUDWLYHV�RI�+LQGL�GHLWLHV�LQ�VFUROO�DQG�FORWK�
DV�ZHOO� DV� VLQJLQJ� WKH� VWRU\� RI� WKH� DUWZRUN� EHLQJ�
SRUWUD\HG��+RZHYHU�� WKLV�DFWLYLW\�ZDV� IRUELGGHQ�WR�
ZRPHQ� VLQFH� RQO\�PHQ� FRXOG� SUDFWLFH� LW� DOWKRXJK�
ZRPHQ� KHOSHG� LQ�PDNLQJ� FRORXUV� IURP� IUXLWV� RU�
IORZHUV��6ZDUQD�&KLWUDNDU�ZDQWHG�WR�EUHDN�IUHH�IURP�
WKH�SDWULDUFKDO�SHUVSHFWLYH�DQG�ZLWK�WKH�KHOS�RI�KHU�
IDWKHU� DQG� XQFOH� VKH� VWDUWHG� SDLQWLQJ� 3DWDFKLWUD��
WKXV�FKDQJLQJ�WKH�SDUDGLJP�RI�ZRPHQ·V�VRFLDO�ERXQGD-
ULHV��$V�WLPH�ZHQW�E\��VFUROO�DQG�FORWK�SDLQWLQJ�DV�DQ�
DUW� IRUP� VWDUWHG� WR�HURGH�GXH� WR� WKH� LQIOXHQFH�RI�
HOHFWURQLF�PHGLD�LQ�WKH�YLOODJH�FRPPXQLW\��'HVSLWH�
WKDW��LQ�������D�VRFLDO�HQWHUSULVH��ZZZ�EDQJODQDWDN�
FRP��EHJDQ� WR�FROODERUDWH�ZLWK� WKH�YLOODJH�DQG� LWV�
FRPPXQLW\�ZLWK� WKH� VXSSRUW� RI� WKH�(DVWHUQ�=RQDO�
&XOWXUDO� FHQWUH�ZKLFK� OHG� WR� WKH� LQFUHDVHPHQW� RI�
SDLQWHUV��%DQJODQDWDN�FRP��DV�VWDWHG�LQ�LWV�ZHEVLWH��
LV�DQ�LQFOXVLYH�DQG�VXVWDLQDEOH�GHYHORSPHQW�HQWHUSUL-
VH� ZLWK� D� FXOWXUH� DSSURDFK� WKDW� VWDQGV� IRU� WKH�
SURWHFWLRQ�RI�ULJKWV�RI�ZRPHQ��FKLOGUHQ�DQG�LQGLJH-
QRXV�SHRSOH��ZKLFK�ZRUNV�ZLWK�QDWLRQDO�DQG�LQWHUQD-
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WLRQDO�LQVWLWXWLRQV�VXFK�DV�7KH�*RYHUQPHQW�RI�,QGLD��
WKH�8QLWHG�1DWLRQ�(GXFDWLRQDO��6FLHQWLILF�DQG�&XOWXUDO�
2UJDQL]DWLRQ�DQG� WKH�8QLWHG�1DWLRQV� ,QWHUQDWLRQDO�
&KLOGUHQ·V� (PHUJHQF\� )XQG�� ,W� DLPV� WR� HPSRZHU�
VRFLDOO\�GLVDGYDQWDJHG�JURXSV�WKURXJK�HGXFDWLRQ��DUW�
DQG�FXOWXUH���,Q�������%DQJQDWDN�FRP�RUJDQL]HG�327�
0D\D��D� WKUHH�GD\� IDLU� LQ�1D\D�DV�ZHOO� DV� VHW�XS�D�
UHVRXUFH�FHQWUH�IRU�DUWLVWV�WR�VKRZFDVH�WKHLU�DUWLVWLF�
WUDGLWLRQV��6XFK�DQ�LQLWLDWLYH�SURYHG�WR�EH�D�VXFFHVV�
VLQFH�LW�KDV�KHOSHG�WR�GHYHORS�LQWHUHVW�LQ�3DWDFKLWUD�
DUW�� WKXV�PDNLQJ� WKH� 1D\D� YLOODJH� DQ� LPSRUWDQW�
WRXULVP� GHVWLQDWLRQ� WKDW� DWWUDFWV� VFUROO� SDLQWLQJ�
FROOHFWRUV�DQG�EX\HUV�IURP�DOO�RYHU�WKH�ZRUOG�

�5HJDUGLQJ�WKH�SURMHFW�%XLOGLQJ�D�)XWXUH�LQ�WKH�
&RPPXQLW\�²�%XVKPDQV�.ORRI�:LOGHUQHVV�5HVHUYH�DQG�
:HOOQHVV� 5HWUHDW� �6RXWK� $IULFD�� DQG� DV� VWDWHG� LQ�
WRXULVP�VGJV�ZHEVLWH�� 6DQGUD�3HUDQJ�� IURP� 6RXWK�
$IULFD��KDV�KDG�D�KDUG� OLIH��6KH�JUHZ�SRRU�DQG�KDG�
WR�OHDYH�VFKRRO�LQ�RUGHU�WR�KHOS�KHU�IDPLO\·V�LQFRPH�
E\�ZRUNLQJ�LQ�YHJHWDEOH�IDUPV�DV�D�ODERXUHU��+RZHYHU��
DIWHU�\HDUV�RI�ZRUNLQJ� LQ�WKH�ILHOGV��6DQGUD�3HUDQJ�
KHDUG� WKDW�%XVPDQV�.ORRI�:LOGHUQHVV�5HVHUYH�DQG�
:HOOQHVV�5HWUHDW�ZDV�KLULQJ��6KH�DSSOLHG�IRU�D�SRVLWLRQ�
DV� D� VFXOOHU\�ZRUNHU� DQG� WKURXJK� KDUG�ZRUN� DQG�
GHGLFDWLRQ�VRRQ�EHFDPH�D�6RXV�&KHI�WKXV�EHLQJ�DEOH�
WR�SURYLGH�IRU�KHUVHOI�DQG�KHU�IDPLO\��6DQGUD�VWDWHV�
WKDW�%XVKPDQV�.ORRI�:LOGHUQHVV�5HVHUYH�DQG�:HOOQHVV�
5HWUHDW�DOVR�KROGV�D�SROLF\�RI�VRFLDO�EHQHILWV�VXFK�DV�
SD\LQJ� IRU� WKHLU�ZRUNHUV·V� FKLOGUHQ·V� VFKRRO� IHHV��
FRYHULQJ� GRFWRU·V� ELOOV�� SURYLGLQJ� WUDQVSRUW�ZKHQ�
QHHGHG�DQG�JLYLQJ�WKHLU�HPSOR\HHV�LQFHQWLYHV��

%XVPDQV�.ORRI�:LOGHUQHVV�5HVHUYH�DQG�:HOOQHVV�
5HWUHDW��DV�VWDWHG�LQ�WKHLU�ZHEVLWH��LV�D�SODFH�JHRJUD-
SKLFDOO\� ORFDWHG� LQ� WKH�&HGHEHUJ�0RXQWDLQV� DQG� LV�
UHJDUGHG�DV�DQ�HFRORJLFDO�RDVLV��KDYLQJ�EHHQ�SRSXOD-
WHG�E\� WKH�QRPDGLF�%XVKPDQ�3HRSOH�� ,Q� ������%LOO�
DQG� 0DUN� 0DF$GDP� DFTXLUHG� VHYHUDO� IDUPV� RI�
RYHUORRNHG� ODQG� KDYLQJ� HVWDEOLVKHG� WKH� JRDO� RI�
GHYHORSLQJ�D�UHWUHDW�RQ�WKDW�DUHD�E\�GLVFDUGLQJ�VKHHS�
EUHHGLQJ� DQG�SHUPLWWLQJ� I\QERV� �ZRRG\�SODQWV�� WR�
JURZ��,Q�������WKH�0DF$GDP·V�DORQJ�ZLWK�ZLOGOLIH�DQG�
HFRORJ\� VSHFLDOLVWV�� LPSOHPHQWHG�D� ORQJ�WHUP�YHOG�
PDQDJHPHQW�ZKLFK�UHIHUV�WR�WKH�RYHUVHH�RI�XQFXOWL-
YDWHG�ODQG�LQ�6RXWK�$IULFD�ZKLFK�OHG�WR�WKH�UHLQWUR-
GXFWLRQ�RI�VSHFLHV�OLNH�WKH�&DSH�0RXQWDLQ�=HEUD�DQG�
WKH�2WWHU��

7KH�%XVKPDQV�.ORRI�/RGJH�RSHQHG�LQ������DQG�
LQ������WKH�&DSH�)ORUDO�5HJLRQ�ZDV�UHFRJQL]HG�DV�D�
:RUOG�+HULWDJH�6LWH�E\�WKH�8QLWHG�1DWLRQV�+HULWDJH�
:RUOG�&RPPLWWHH��$JDLQ�LQ�������WKH�7ROOPDQ�)DPLO\�

7UXVW�� SXUFKDVHG� WKH� SURSHUW\� DQG� VLQFH� WKHQ�
%XVKPDQ·V�.ORII�:LOGHUQHVV�5HVHUYH��6LQFH�WKHQ�7KH�
:HOOQHVV�5HWUHDW�DV�H[SDQGHG�DQG�KDV�ZRQ�PXOWLSOH�
LQGXVWU\�DZDUGV�VXFK�DV�%HVW�+RWHO� LQ�WKH�:RUOG� LQ�
������ %XVKPDQV� .ORRI� :LOGHUQHVV� 5HVHUYH� DQG�
:HOOQHVV�5HWUHDW� DGYRFDWHV� D� VRFLDO� UHVSRQVLELOLW\�
FRQFHUQLQJ� ERWK� WUDLQLQJ� DQG� ORFDO� HPSOR\PHQW�
RSSRUWXQLWLHV�DV�ZHOO�DV�D�FRQFHUQ�ZLWK�FRQVHUYDWLRQ�
SURJUDPPHV�UHVHDUFK� SURMHFW V � LQ � ZKLFK� WKH�
$JWHU�3DNKXLV�&RQVHUYDQF\�DQG�WKH�)RRWSULQWV�RI�WKH�
)XWXUH�3URMHFWV� DUH� LPSRUWDQW� UHIHUHQFHV� VLQFH� LW�
HQFRXUDJHV�IDUPHUV�WR�FRQYHUW�GHWHULRUDWHG�IDUPODQG�
into conservation areas and provides local school 
FKLOGUHQ�ZLWK�DQ�HGXFDWLRQ�UHJDUGLQJ�FRQVHUYDWLRQ��
KRVSLWDOLW\�DQG�HFR�WRXULVP��

%XVKPDQV� .ORRI� :LOGHUQHVV� 5HVHUYH� DQG�
:HOOQHVV�5HWUHDW�DOVR�SURPRWHV�����QDWXUH�DFWLYLWLHV�
VXFK� DV� FDQRHLQJ� DQG� VZLPPLQJ�� ���� SULQFLSOHV� RI�
HQHUJ\�VDYLQJ�ZKLFK�LQFOXGH�QRW�XVLQJ�HOHFWULFLW\�LQ�
WKH�NLWFKHQV�EXW�JDV�LQVWHDG������JUH\�ZDWHU�IURP�WKH�
EDWKV� LV� FRQYHUWHG� WR� WKH�JDUGHQ�DV�ZHOO� DV� LW� � ����
HQGRUVHV�WKH�FXOWXUDO�KHULWDJH�RI�WKH�%XVKPDQ�3HRSOH�
LQ�WKH�����DYDLODEOH�URFN�VLWHV�RQ�WKH�5HVHUYH�DQG�LQ�
%XVKPDQV�.ORRI�+HULWDJH�&HQWUH��ZKLFK�GLVSOD\�DQ�
DUUD\�RI�DUWHIDFWV��PDJLFDO�SDUDSKHUQDOLD�DQG�KXQWLQJ�
NLWV�DPRQJVW�RWKHU�REMHFWV��,Q�RWKHU�ZRUGV��%XVKPDQ·V�
.ORRI�:LOGHUQHVV� 5HVHUYH� DQG�:HOOQHVV� 5HWUHDW��
DGYRFDWHV�VXVWDLQDEOH�WRXULVP�SULQFLSOHV�E\�FRPPLW-
WLQJ� WR� WKH�SUHVHUYDWLRQ�RI� 6RXWK�$IULFD·V�KHULWDJH�
DQG�ELRGLYHUVLW\�FRQVHUYDWLRQ���

&RQVLGHULQJ�WKDW��DFFRUGLQJ�WR�,/2��Q�G���WKHUH�
DUH� RYHU� ����PLOOLRQ� FKLOGUHQ� LQ� FKLOG� ODERXU�� 7KH�
&DPERGLDQ�1DWLRQDO�3ODQ�RI�$FWLRQ�RQ�WKH�(OLPLQDWLRQ�
RI�WKH�:RUVW�)RUPV�RI�&KLOG�/DERXU��$�7LPH�%RXQG�
$SSURDFK��ZKLFK� ODVWHG� IURP� ����� WR� ������ZDV�
FUXFLDO��$FFRUGLQJ�WR�,/2��������DQG�,/2���������WKH�
DIRUHPHQWLRQHG�SURMHFW�ZLWK� WKH� FRQWULEXWLRQV� RI�
VHYHUDO�VWDNHKROGHUV��SURYLQFLDO�JRYHUQPHQW·V�FRPPLW-
WHHV��ZRUNHU·V�HPSOR\HU·V�RUJDQL]DWLRQV���LPSOHPHQ-
ted actions programmes designed to eliminate child 
ODERXU� LQ� VHFWRUV� OLNH� ILVKLQJ�� DTXDFXOWXUH� RU� VDOW�
IDUPV�LQ�WDUJHWHG�&DPERGLDQ�DUHDV��$V�VWDWHG�E\�,/2�
�������� HYHQ�DIWHU� WKH� WHUPLQDWLRQ�RI� WKH�SURMHFW��
ZRUNHU�V�DVVRFLDWLRQV�FRQWLQXH�WR�PRQLWRU�WKH�WDUJHW�
SURYLQFHV�WR�HQVXUH�LW�UHPDLQV�FKLOG�ODERXU�IUHH��WKXV�
UDLVLQJ�DZDUHQHVV�DQG�JRRG�SUDFWLFHV��
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4. Results

7DEOH���SUHVHQWV�D�VXPPDU\�RI�WKH�PDLQ�FRQWUL-
EXWLRQV�JLYHQ�E\�WKH�SUHYLRXV�FDVH�VWXGLHV�UHJDUGLQJ�
'HFHQW�:RUN��(FRQRPLF�*URZWK��6XVWDLQDEOH�7RXULVP�
DQG�*UHHQ�(FRQRP\��

(FR�6RXO�(ULFHLUD�5HVRUW�SURYHV�WR�EH�D�ZHOO�HV-
WDEOLVKHG�H[DPSOH�RI�WKH�YDOLGDWLRQ�RI�'HFHQW�:RUN�
SULQFLSOHV�DQG�(FRQRPLF�*URZWK�ZLWKLQ� WKH� VSKHUH�
RI�*UHHQ�(FRQRP\�DQG�6XVWDLQDEOH�7RXULVP��GHPRQV-
WUDWLQJ�WR�EH�D�VXFFHVVIXO�VXVWDLQDEOH�EXVLQHVV�PRGHO�
�6%0��� $FFRUGLQJ� WR� 0RULRND�� %ROLV�� (YDQV�� DQG�
&DUYDOKR���������6%0·V�LV�D�GHOLYHU\�V\VWHP�WKDW�����
HVWDEOLVKHV�D�FRQQHFWLRQ�EHWZHHQ�EXVLQHVV�JRDOV�DQG�
HPSOR\HH·V�YDOXHV������HQJDJHV�LQ�DQVZHULQJ�VXVWDL-
QDELOLW\� LVVXHV�� DQG� ���� WKH� QHFHVVLW\� IRU� V\VWHP�
FKDQJHV� WR�HQDEOH�HIIHFWLYH� 6%0·V��%\�KLULQJ� ORFDO�
VXSSOLHUV�DQG�VWDII��(FR�6RXO�(ULFHLUD�UHLQIRUFHV�WKH�
LGHD�WKDW�VXVWDLQDEOH�GHYHORSPHQW�SULQFLSOHV�JR�KDQG�
LQ�KDQG�ZLWK�WKH�DFNQRZOHGJPHQW�RI�ORFDO�UHVLGHQWV�
E\�JLYLQJ�WKHP�WKH�RSSRUWXQLW\�WR�KROG�D�GHFHQW�MRE��
FKDUDFWHUL]HG�E\�DVVHUWLRQV�RI�LQFOXVLRQ��

,Q�WKH�VDPH�PDQQHU��(FR�6RXO�(ULFHLUD�SURPRWHV�
WKH� FRQFHSW� RI� &LUFXODU� (FRQRP\�� XQGHUVWRRG� E\�
&KDURQLV� �������� DV� FLWHG� LQ� 0DQQLFKH�� /DUVHQ��
%URHJDUUG��DQG�+ROODQG� �������� DV�D� V\VWHP� WKDW� LV�
SHUFHLYHG� DV� DQ� DOWHUQDWLYH� JURZWK�GLVFRXUVH� DQG�
ZLWK� WKH� SXUSRVH� RI� EHLQJ� ERWK� UHVWRUDWLYH� DQG�
UHJHQHUDWLYH��$V�VWDWHG�E\�*KLVVHOOLQL�HW�DO����������

DV�PHQWLRQHG� LQ�0DQQLFKH� HW� DO�� �������� &LUFXODU�
(FRQRP\�HPHUJHV� WKURXJK� WKH� �5V�� ���� 5HXVH�� ����
5HF\FOH������5HGHVLJQ������5HPDQXIDFWXUH������5HGXFH��
����5HFRYHU��&RQVHTXHQWO\��E\�UHWKLQNLQJ�WKH�EXLOGLQJ�
LQ�WHUPV�RI�WKH�FRPSRQHQWV�IRU�LWV�LQGRRUV�GHFRUDWLRQ��
(FR�6RXO�(ULFHLUD�5HVRUW�GHPRQVWUDWHV�HQYLURQPHQWDO�
UHVSRQVLELOLW\�DQG�SUHVHQWV�QHZ�VROXWLRQV�WR�UHFODV-
VLI\�LWHPV��,W�DOVR�GHPRQVWUDWHV�DQ�HQWUHSUHQHXUVKLS�
DSSURDFK� WRZDUGV�ZRUNLQJ�� HFRQRPLF� DQG� WRXULVP�
VWUDWHJLHV� VLQFH� WKHVH� DUH� WUDQVIRUPDWLYH� LQ� WKHLU�
LQFOXVLYH� WKXV� YDOLGDWLQJ� WKH� XQGHUVWDQGLQJ� RI� D�
FRPSDWLEOH�DQG�HPSDWKHWLF�KXPDQ�DQG�HQYLURQPHQ-
tal coexistence. 

7KH� ,QWUD� ,QVSLULW� 3URMHFW� LV� D� UHPDUNDEOH�
H[DPSOH�UHJDUGLQJ�'HFHQW�:RUN�DQG�(FRQRPLF�*URZWK�
LQ� WKH� VSKHUH�RI� 6XVWDLQDEOH�7RXULVP��7KH� WRXULVP�
PDQDJHPHQW�RI�WKH�5HJLRQ�RI�,VWULD�LV�D�GHPRFUDWLF�
SURFHVV�ZKLFK�UHDVRQV�ZLWKLQ�WKH�VSKHUH�RI�D�FRRSHUD-
WLRQ�DPRQJ�VHYHUDO�VWDNHKROGHUV��WKXV�UHDVVXULQJ��D�
FRPPXQLRQ�RI� VLPLODU� FXOWXUDO� LQWHUHVWV� WKDW� VWDQG�
IRU� WKH�SURWHFWLRQ�RI� ,VWULD·V� OHJDF\��&XQKD� �������
VWDWHV�WKDW�WRXULVP�FDQ�SURYLGH�WKH�EDVLV�IRU�HFRQRPLF�
GHYHORSPHQW�DQG�VRFLDO�SURJUHVV��,Q�,VWULD·V�FDVH��WKH�
DFNQRZOHGJHPHQW� RI� D� FROOHFWLYH� VRFLDO� LGHQWLW\�
SURGXFHV�VKDULQJ�FRPPXQDO�GLYLGHQGV��WKH�SRSXODWLRQV�
JXDUDQWHH�WKH�GLIIXVLRQ�RI�WKHLU�FXOWXUH�LQ�D�ZD\�WKDW�
LW�LV�HQFRXUDJLQJ�IRU�ORFDO�EXVLQHVVHV��WKXV�VWLPXODWLQJ�
WKURXJK� HQWUHSUHQHXULDO� LQLWLDWLYHV�� GHFHQW�ZRUN�
FUHDWLRQ��VHWWOHG�RQ�D�VXVWDLQDEOH�HFRQRP\�E\�JLYLQJ�

Table 1

&RQWULEXWLRQV�RI�WKH�FDVH�VWXGLHV�UHJDUGLQJ�GHFHQW�ZRUN��HFRQRPLF�JURZWK��VXVWDLQDEOH�WRXULVP�DQG�JUHHQ�HFRQRP\�

Players Contributions

(FR�6RXO�(ULFHLUD�²�3RUWXJDO

��%HDFK�FOHDQLQJ
��5HF\FOHG�IXUQLWXUH
��5HQHZDEOH�HQHUJ\�
��2UJDQLF�KRUWLFXOWXUH

��+LULQJ�RI�ORFDO�VXSSOLHUV�VWDII

,VWUD�,QVSLULW�²�&URDWLD
��,QYROYHPHQW�RI�,VWULD·V�WRXULVP�LQGXVWU\�ORFDO�VWDNHKROGHUV

�� 3URPRWLRQ� RI� DFWLYLWLHV� WKDW� YDOLGDWH� ,VWULD·V� FXOWXUDO�� DQG� KLVWRULFDO�
heritage

&RQQHFWLQJ�FRPPXQLW\��ORFDO�IULHQGV�DQG�YLVLWRUV�WR�D�XQLTXH�H[SHULHQ-
FH�DQG�KDSSLQHVV�²�7ULSRQ\X�FRP�²�,QGRQHVLD

/RFDO�MRE�FUHDWLRQ��
�9DOLGDWLRQ�RI�WKH�FRPPXQLW\·V�FXOWXUDO��KLVWRULFDO�DQG�DUWLVWLF�KHULWDJH

��6XVWDLQDEOH�SUHVHUYDWLRQ�RI�WKH�HQYLURQPHQWDO�ODQGVFDSH

$UW�DQG�7RXULVP�3DLQWLQJ��$�1HZ�)XWXUH�IRU�:RPHQ�²�ZZZ�EDQJODQDWDN�
FRP���,QGLD

��:RPHQ·V�LQFOXVLRQ�HPSRZHUPHQW�WKURXJK�HGXFDWLRQ��DUW�DQG�FXOWXUH
��6DIHJXDUGLQJ�KHULWDJH
��/RFDO�MRE�FUHDWLRQ

%XLOGLQJ�D�)XWXUH�LQ�WKH�&RPPXQLW\�²�%XVKPDQV�.ORRI�:LOGHUQHVV�5H-
VHUYH�DQG�:HOOQHVV�5HWUHDW�²�6RXWK�$IULFD

��/RFDO�HPSOR\PHQW�
��6XVWDLQDEOH�SUHVHUYDWLRQ�RI�WKH�HQYLURQPHQWDO�ODQGVFDSH�

��3URPRWLRQ�RI�FXOWXUDO�KHULWDJH

7KH�&DPERGLDQ�1DWLRQDO�3ODQ�RI�$FWLRQ�RQ�WKH�(OLPLQDWLRQ�RI�WKH�:RUVW�
)RUPV�RI�&KLOG�/DERXU��$�7LPH�%RXQG�$SSURDFK�²�&DPERGLD

��(OLPLQDWLRQ�RI�FKLOG�ODERXU�
��3URYLGLQJ�FKLOGUHQ�ZLWK�ERRNV�VFKRRO�VXSSOLHV

��)RUPDO�QRQ�IRUPDO�HGXFDWLRQ
��9RFDWLRQDO�DQG�VNLOOV�WUDLQLQJ�

Source��DGDSWHG�IURP�HFRVRXOHULFHLUD�FRP��LVWUDLQVSLULW�KU��WULSRQ\X�FRP��EDQJODQDWDN�FRP��EXVKPDQVNORRI�FR�]D��,/2��������DQG�,/2�������
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WKH�ORFDO�FRPPXQLWLHV�WKH�SRVVLELOLW\�RI�OLYLQJ�D�OLIH�
FRPSDWLEOH�ZLWK�WKH�SULQFLSOHV�RI�HWKLFV�DQG�LQFOXVL-
YLW\�IRU�DOO��

$FFRUGLQJ� WR� LQIRUPDWLRQ� SURYLGHG� LQ� WKH�
81:72�.QRZOHGJH�1HWZRUN�ZHESDJH��7ULSRQ\X�FRP�
LV�D�FUHDWLYH�DQG�LQQRYDWLYH�SODWIRUP�WKDW�SURYLGHV�
WKH�FRPPXQLWLHV�RI�6ROR�DQG�&HQWUDO�-DYD��LQ�FROODER-
UDWLRQ�ZLWK�ORFDO�JRYHUQPHQWV��ZLWK�WKH�RSSRUWXQLW\�
WR�HPSRZHU� WKHPVHOYHV�DQG� WKHLU�FXOWXUH�E\�EHLQJ�
DEOH�WR�VKDUH�ZLWK�WRXULVWV� WKH�XQLTXHQHVV�RI� WKHLU�
LGHQWLW\�� KLVWRU\� DQG� QDWXUDO� UHVRXUFHV�� ,Q� RWKHU�
ZRUGV��LQ�WKH�FRQWH[W�RI�'HFHQW�:RUN�DQG�(FRQRPLF�
*URZWK��7ULSRQ\X�FRP�LV�D�UHOHYDQW�WRXULVP�DSSOLFD-
WLRQ� WKDW� LQWHUYHQHV� LQ� WKH�GHYHORSPHQW�RI� VRFLDO��
HFRQRPLF�DQG�HQYLURQPHQWDO�DGYDQWDJHV�IRU�6ROR�&LW\�
DQG�&HQWUDO� -DYD�3URYLQFH�E\�SURYLGLQJ� WKH� ORFDOV�
ZLWK�D�IHHOLQJ�RI�DWWDFKPHQW�DQG�SURGXFWLYLW\�DV�ZHOO�
DV�FRQWULEXWLQJ�WR�WKH�FUHDWLRQ�RI�ORFDO�HPSOR\PHQW�
LQ�WKH�WRXULVP�DFWLYLW\�DQG�EHQHILWLQJ�WKH�VXVWDLQD-
EOH�HFRORJLFDO�FDXVH���

%DQJODQDWDN�FRP�LV�DQ�LPSRUWDQW�DVVHW�WRZDUGV�
WKH�YDOLGDWLRQ�DQG�HPSRZHUPHQW�RI�ZRPHQ� LQ� WKH�
ILHOG�RI�'HFHQW�:RUN�DQG�(FRQRPLF�*URZWK��$FFRUGLQJ�
WR�5DL�� %URZQ�� DQG�5XZDQSXUD� �������� WKHUH� LV� DQ�
LQFUHDVH� RI� JHQGHU�PDLQVWUHDPLQJ� WKURXJKRXW� WKH�
SROLFLHV�DQG�SURJUDPPHV�RI�DOO�8QLWHG�1DWLRQV��81��
RUJDQL]DWLRQV��WKXV�FRQWULEXWLQJ�WR�WKH�HPSRZHUPHQW�
RI�ZRPHQ��7KHUHIRUH��ZLWK�LWV�KXPDQLWDULDQ��VRFLDO��
HGXFDWLRQDO�DQG�FXOWXUDO�VHW�RI�SULQFLSOHV��%DQJODQD-
WDN�FRP� LV� KHOSLQJ� WR� ILJKW�EDFN� VWHUHRW\SLFDO� DQG�
WUDGLWLRQDO� DSSURDFKHV� WRZDUGV� WKH� UROH�RI�ZRPHQ�
LQ�VRFLHW\�E\�FDSDFLWDWLQJ�WKHP�ZLWK�D�VHW�RI�DUWLVWLF�
VNLOOV�ZKLFK�ZLOO�SURYLGH�WKHP�ZLWK�HFRQRPLF�VHOI�VX-
IILFLHQF\�DQG�FULWLFDO� WKLQNLQJ�FRQVLGHULQJ� WKDW� WKH�
3DWDFKLWUD� WUDGLWLRQ�GRHV� QRW� RQO\� SRUWUD\� VWRULHV�
IURP�LQGLDQ�P\WKRORJ\�EXW�DOVR�SRUWUD\V�D�YLHZ�RQ�
FRQWHPSRUDU\�VXEMHFWV�OLNH�YLROHQFH�DJDLQVW�ZRPHQ�
RU�KXPDQ�WUDIILFNLQJ��VKRZLQJ�WKDW�WKH�SROLWLFDO�DQG�
VRFLDO�FROOHFWLYH�RI�ZRPHQ�LV�EHLQJ�WDNHQ�LQWR�FRQVLGH-
ration. 

%\�ILJKWLQJ�WKH�VWLJPD�RI�PDOH�FR�GHSHQGHQF\��
%DQJODQDWDN�FRP�WDFNOHV�ZKDW�0LHV���������DV�FLWHG�
LQ�5DL�HW�DO����������SRUWUD\V�DV�WKH�OHJDF\�RI�KRXVHZL-
ILVDWLRQ��6XFK�D�SHUVSHFWLYH�LQ�UHLQIRUFHG�E\�6ZDUQD�
&KLWUDNDU� �������� UHSRUWLQJ� WKDW�D� JURZLQJ�QXPEHU�
RI�ZRPHQ�DUH� VFUROO� SDLQWHUV� DORQJVLGH�PHQ�� WKXV�
YDOLGDWLQJ�,/2��������WKH�XQGHUVWDQGLQJ�RI�LQFOXVLYH�
HFRQRPLF�JURZ��$FFRUGLQJ�WR�:DUQHFNH�DQG�'H�5X\WHU�
�������� LQ� WKH� ,QGLDQ� 3URYLQFH� RI� .HUDOD�� SROLWLFDO�
LQYROYHPHQW� KDV� WDNHQ� DFWLYH� VWHSV� WR� HQDEOH� WKH�

VSUHDG�RI�GHFHQW�ZRUN��PHDQLQJ� WKDW�%DQJODQDWDN�
FRP� UHLQIRUFHV� VXFK� LQLWLDWLYHV� ZLWK� SURGXFWLYH�
HPSOR\PHQW�� )RU� 6ZDUQD�&KLWUDNDU� ��������%DQJOD-
QDWDN�FRP�LV�DOVR�D�FUXFLDO�WRRO�UHJDUGLQJ�WKH�GHYHOR-
SPHQW� RI� VXVWDLQDEOH� WRXULVP� VLQFH� LW� YDOXHV� WKH�
LGLRV\QFUDVLHV� RI� FXOWXUH� DQG� DUW� DV� D�PHDQV� WR�
YDOLGDWH�ORFDO�KXPDQ�FUHDWLRQV�LQ�WKH�ILHOG�RI�XQLTXH-
QHVV�DQG�DXWKHQWLFLW\��SRUWUD\HG�LQ�WKH�VKDSH�RI�WKH�
3DWDFKLWUD�SDLQWLQJ�DQG�VLQJLQJ��

%XVKPDQV� .ORRI� :LOGHUQHVV� 5HVHUYH� DQG�
:HOOQHVV�5HWUHDW�LQ�D�SULPH�H[DPSOH�FRQFHUQLQJ�WKH�
WKHPHV�RI�'HFHQW�:RUN�DQG�(FRQRPLF�*URZWK�LQ�WKH�
VSHFWUXP�RI� 6XVWDLQDEOH�7RXULVP��%\�SURYLGLQJ� WKH�
RSSRUWXQLW\� IRU� ORFDO� WUDLQLQJ� DQG�HPSOR\PHQW�� LW�
HPSRZHUV� WKH�KXPDQ�FDSLWDO�RI� WKH�DUHD�E\�JLYLQJ�
SHRSOH�D�VHQVH�RI�VHOI�ZRUWK��,W�DOVR�KHOSV�WR�UHGXFH�
LQHTXDOLWLHV� E\� DFNQRZOHGJLQJ� WKH� LQYROYHPHQW� RI�
WKH�FRPPXQLW\�WRZDUGV�D�EDODQFHG�VRFLHW\��%XVKPDQV�
.ORRI�:LOGHUQHVV�5HVHUYH�DQG�:HOOQHVV�5HWUHDW�DOVR�
SXUVXLWV�WKH�VXVWDLQDEOH�SUHVHUYDWLRQ�RI�WKH�HQYLURQ-
PHQW� DQG� WKH� SURPRWLRQ� RI� FXOWXUDO� KHULWDJH� E\�
VXSSRUWLQJ� HFRORJLFDO� DQG� DUFKDHRORJLFDO� SURMHFWV�
WKXV�HQGRUVLQJ�WKH�PDLQWHQDQFH�RI�ELRGLYHUVLW\�DQG�
FXOWXUDO�SDUWLFXODULWLHV�DV�D� YLWDO� VWDWHPHQW� WR� WKH�
HTXLOLEULXP�RI�QDWXUH�DQG�KXPDQ�VRFLHWLHV��

7KH�&DPERGLDQ�1DWLRQDO�3ODQ�RI�$FWLRQ�RQ�WKH�
(OLPLQDWLRQ�RI� WKH�:RUVW� )RUPV�RI�&KLOG� /DERXU��$�
7LPH�%RXQG�$SSURDFK�ZDV�D�SURMHFW�WKDW�YDOLGDWHG�
FKLOG�ODERXU�HOLPLQDWLRQ�E\�SURPRWLQJ�SROLFLHV�ZKLFK�
LPSOHPHQW� JRRG� VRFLDO� SUDFWLFHV� LQ� WKH�FRQWH[W�RI�
'HFHQW�:RUN��LQFOXGLQJ�VRFLDO�SURWHFWLYH�PHDVXUHV��
HGXFDWLRQ� IRU� DOO� FKLOGUHQ� DQG� SDUWLFLSDWLRQ� RI�
VWDNHKROGHUV��$FFRUGLQJ�WR�,/2���������D�WRWDO�RI�����
����&DPERGLDQ� FKLOGUHQ�ZHUH� UHPRYHG�SUHYHQWHG�
IURP� FKLOG� ODERXU�� FRQVLGHULQJ� WKDW� RXW� RI� WKDW�
QXPEHU����������ZHUH�SURYLGHG�ZLWK�WUDLQLQJ�HGXFDWLR-
QDO�RSSRUWXQLWLHV��%\�GRLQJ�VR��WKH�FRQFHSW�RI�6XVWDL-
QDEOH�7RXULVP�FDQ�EHFRPH�D�UHDOLW\���,Q�RWKHU�ZRUGV��
E\�SURYLGLQJ�FKLOGUHQ�ZLWK�HIIHFWLYH�VNLOOV�UHJDUGLQJ�
WKHLU� KHULWDJH� DQG� HQYLURQPHQWDO� VXUURXQGLQJV��
VWDNHKROGHUV� FDQ� SURYLGH� KXPDQ� UHVRXUFHV�ZLWK�
FDSDFLW\� EXLOGLQJ�� KHQFH�SURYLGLQJ�� LQ� WKH� IXWXUH��
VRFLHWLHV�ZLWK�D�VWUDWHJLF�IUDPHZRUN�RI�VXVWDLQDEOH�
WRXULVP�SUDFWLVHV�

5. Conclusions 

7KH�SUHVHQW�DUWLFOH�VWUHVVHG�WKH�UHOHYDQFH�RI�
VXVWDLQDEOH� GHYHORSPHQW� WKURXJK� WKH� WKHRUHWLFDO�
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FRQWH[WXDOL]DWLRQ�RI�GRFXPHQWDO�UHFRUGV��VXEVFULEHG�

E\�WKH�8QLWHG�1DWLRQV��7KLV�SDSHU�KDV�DOVR�SURGXFHG�

DFNQRZOHGJHPHQWV�FRQFHUQLQJ�WKH�WKHPHV�RI�'HFHQW�

:RUN��(FRQRPLF�*URZWK��*UHHQ�(FRQRP\�DQG�6XVWDL-

QDEOH�7RXULVP��(TXDOO\��VHYHUDO�VXFFHVVIXO�ZRUOGZLGH�

LQLWLDWLYHV� UHODWHG� WR� WKH� SUHYLRXV� FRQFHSWV� DQG�

ORFDWHG� LQ� 3RUWXJDO�� &URDWLD�� 6RXWK� $IULFD�� ,QGLD��

&DPERGLD� DQG� ,QGRQHVLD�ZHUH� FULWLFDOO\� UHIOHFWHG�

XSRQ�E\�HPSKDVLVLQJ�SUHURJDWLYHV�RI�VRFLDO�LQFOXVLRQ�

�JHQGHU� DQG� ORFDO� VWDNHKROGHUV� YDOLGDWLRQ��� ORFDO�

HPSOR\PHQW��WKH�HQGRUVHPHQW�RI�FKLOGUHQ·V�ULJKWV��

SURPRWLRQ� DQG� VDIHJXDUGLQJ� RI� FXOWXUDO�� KLVWRULFDO�

DQG�DUWLVWLF�KHULWDJH�DV�ZHOO�DV�WKH�SUHVHUYDWLRQ�RI�

the environmental landscape. 

7KH�PDLQ�ZLWKGUDZDO� FRQFOXVLRQ� LV� WKDW� LW� LV�

QHFHVVDU\�WR�SURPRWH�DQ�DXWKHQWLF�DSSURDFK�UHJDUGLQJ�

D�KHWHURJHQRXV�KROLVWLF�UHSUHVHQWDWLYHQHVV�FRQFHUQLQJ�

'HFHQW�:RUN� DQG�D� 6XVWDLQDEOH�(FRQRPLF�*URZWK��

:H�PXVW�FUHDWH�D�YLDEOH�KXPDQ�DQG�VRFLDO�EDFNJURX-

QG�WKDW�GRHV�QRW�VHJUHJDWH�SRSXODWLRQ�VHJPHQWV�E\�

SUHVVXULQJ�WKHP�LQWR�IRUFHG�REVFXULW\�WKXV�QHJDWLQJ�

WKHLU�GLJQLW\�DQG� WKH�RSSRUWXQLW\� WR�GHYHORS� VNLOOV�

EDVHG�RQ� VRFLDO� VWDWXV� DQG�JHQGHU�� ,W� LV� FUXFLDO� WR�

coexist in an environmental and social stage charac-

WHUL]HG�E\�SROLFLHV�DQG�FLYLF�DZDUHQHVV�WKXV�DSSHDOLQJ�

WR�FUHDWLYLW\��LQFOXVLYLW\�DQG�VHOI�ZRUWK��,I�ZH�HQGRUVH�

ZRUNHUV�GLJQLW\�DQG�ULJKWV��UHVRXUFHIXOQHVV�DQG�WKH�

LQQRYDWLYH�LQLWLDWLYHV�RI�HQWUHSUHQHXULDO�YLVLRQDULHV��

ZKR�SURPRWH�LQFOXVLRQ�DQG�HQYLURQPHQWDO�UHVSRQVL-

ELOLW\�� WKH� YDOLGDWLRQ� RI� 'HFHQW�:RUN�� (FRQRPLF�

*URZWK��6XVWDLQDEOH�7RXULVP�DQG�*UHHQ�(FRQRP\�ZLOO�

be regarded as vital and tangible.
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